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Socialism, Niw and Old. By William Graham, Professor of 
Political Economy and Jurisprudence, Queen's College, Belfast. [In- 
ternational Scientific Series.] New York, D. Appleton & Co., 1891. 
— xviii, 416 pp. 

This book consists of a history, a criticism and a concession. The 
historical part, which covers the history of socialism from Moses to Karl 
Marx, is essentially weak, and is inferior to the more systematic works 
of de Laveleye and John Rae. The author, to my mind, lays too much 
stress upon the socialistic influence of Rousseau and St. Simon, while he 
entirely ignores the more profound speculations of Rodbertus and the 
German Katheder-soca&sXs,. The influence of Rousseau was directly 
political and that of St. Simon ethical, and neither really grappled with 
the economic problem which is at the same time the reason for socialism 
and the obstacle to its success, — the problem of a scientific and equi- 
table distribution of wealth. This is tacitly admitted by the author, 
inasmuch as when he comes to criticize socialism he confines himself to 
that modern form of it known as collectivism. 

This criticism is the most valuable portion of the work. In it the 
attempt is made to conceive how things would constitute themselves 
under a collectivist regime. This is a question which the socialists have 
neglected, contenting themselves with the support of the general prin- 
ciple and leaving the details to the future. Perhaps it is too much to 
ask that philosophers who are reconstructing society should occupy their 
minds with these petty details, but it is an extremely valuable exercise 
of the scientific imagination and has been attempted before only by 
Schaffle and Gronlund. Mr. Graham, while dwelling on the usual 
objections urged against the system of common production (such as the 
loss of energy with the disappearance of the motive of self-interest, the 
tyranny of a communistic regime, the probable monotony of life where 
nothing is left to chance or free competition, the blighting influence 
on art, literature and science of a society organized purely to secure 
material comfort), makes some very acute observations on what may 
be termed the purely commercial or mechanical working of the collec- 
tivist scheme. He points out, for instance, that the reduction of all 
labor to the normal working-day standard would require an enormous 
amount of the most complicated calculation and book-keeping, and that 
after the normal working-day was established in any one industry; it 
would have to be changed every time there was a change in productive 
processes or in the average skill of the workmen. How much easier it 
would seem to the collectivist officials (if there should be any survival of 
the red-tape spirit from the present official class) to block all improve- 
ments rather than change the system, may be easily conceived. 
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The collectivists propose, again, to abolish money and thus remove the 
evils of speculation and fluctuations in the real value of goods. In place 
of money laborers will receive labor-checks entitling them to any other 
commodity representing an equal amount of labor. The laborers can 
use these as they like, so that the privilege of doing what one likes with 
one's own will not only be preserved but will be extended to number- 
less persons who under the present system have no real freedom of 
enjoyment because they are slaves to the capitalist. Mr. Graham shows 
that if real freedom is granted to all producers to spend their labor- 
checks when and for what they like, there will be the same opportunities 
for accumulation, speculation, cornering of the market, etc., that we have 
now under money and credit. Suppose that labor-checks accumulate 
and a sudden demand be then made for one commodity until the whole 
supply is exhausted ; then the government would practically be insolvent, 
the laborer would not be getting his desired equivalent for his labor 
and the commodity would be " cornered." If liberty of demand is not 
allowed, but the government prescribes when and for what the labor- 
checks are to be expended, then we get to the communistic tyranny 
which the collectivists have declared avoidable by their scheme. In 
precisely the same way it can be argued that freedom of occupation, 
which some socialists have claimed to be perfectly practicable under their 
scheme, would be utterly impossible in a state which has undertaken to 
provide at least a minimum subsistence for every citizen. The caprice 
of individuals might destroy the power of the state to fulfil this promise, 
and that would be unendurable. In every direction we are thrown back 
on the necessity of a strong, centralized, absolute administration. And 
then the question comes : Suppose this administration should be mas- 
tered by a few selfish men, would the condition of the world be any 
better than under the " tyranny " of the present capitalistic class ? 

I have termed the last part of the book a " concession." The author 
calls it " practical " state socialism. In it he defends much of the recent 
legislative activity which has been socialistic in its tendency. It does 
not concern us here to determine whether his judgment in all cases is 
wise and correct. But it is an example of the way in which socialism is 
now met : not as a horrid revolutionary spectre, but as a criticism — 
perhaps scathing and extreme, but still simply a criticism — of exist- 
ing social institutions, and a criticism which can be made extremely 
useful in pointing the way to social reform. We take the best weapon 
out of the hands of the socialists when, besides showing the absurdity 
of their proposals in many instances, we sit down and candidly study 
the " truth in socialism." 

Richmond Mayo-Smith. 



